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YcnoBHble 0603HauYeHus:

annualized — B roqoBoOM BblpaXkeHnn

BoP — (Beginning of Period) Ha Hauyano nepuoaa
CT — (Cumulative Total) HapacTatoWmM NTOrom

cp — (in comparable prices) B cONOCTaBUMBbIX LieHaXx
EoP — (End of Period) Ha koHeL, nepuoaa

M/M — (Month over comparable Month of previous
year) Mecsil K COOTBETCTBYHOLLEMY MecCsLy
npeablayLwero roga

MoM - (Month on previous Month) mecsy k
npeablayweMy mecsuy

Q/Q — (Quarter over comparable Quarter of
previous year) KBapTas K COOTBETCTBYIOLLEMY
KBapTany npeablaywero roaa

QoQ — (Quarter on previous Quarter) kBapTan K
npeablayLleMy KsapTtany

rp — (in real (constant) prices) B NOCTOSIHHbIX LieHaXx
s.a. — (seasonally adjusted) ce30HHO Cria)xeHHbIN
YoY — (Year on previous Year) rog K roay

2017F — nporHos

2016E - oueHka

CokpauleHumn:

BB/l — Ba/i0BOW BHELLHWIA OO

BBIN — BanoBow BHYTPEHHWUI NPOAYKT

B[] — rocyaapCTBEHHbIN BHELLUHWIA AONT

AC — nobaBneHHas CTOMMOCTb

3BP — 30/10TOBaNtOTHbIE pe3epBbl

MmNy (CPI) — nHaekc notpebutenbckmx LeH
nunnn (PPI) — nHaekc LeH NpousBoanTenemn
NPOMBILLSIEHHOW NPOAYKLUNN

KB — koMmMepueckue baHKkn

MPA — MeXxayHapoAHble pe3epBHble aKTUBbI
NB — nnateXxxHbii 6anaHc

PKI1 — Pacxoabl Ha KOHeYHoe noTpebneHue
YB — unCTbIN BHELWIHWA AONT

YUA — yncTble MHOCTPaHHbIE aKTUBbI

LUAM - wupokaga aeHexkHaa mMacca

NER — HOMUWHanNbHbI 0BMEHHbIN KypC

NULC — HOMWHanbHbIe yaesibHble U3epXXKn Tpyaa
RER - peasnbHblii 06MeHHbIN KypC

RULC - peanbHble yaenbHble U3aepXku Tpyaa
SDEO - (Stock of Debt and Equity Outstanding)
06wmi 06beEM CO6CTBEHHOrO M MPUBNEYEHHOMO
KanuTana 3KOHOMUYECKUMWN areHTamMu

ULC - yaenbHble nsgepXxku Tpyaa

AHanuTMyecknin 0630p cocTosiHMSA 3KOHOMUKK Benapycu. AHBapb-ceHTs6pb 2016 roa.
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I. PEAJIbHbIW CEKTOP

1.1 DKOHOMMYECKUIA POCT
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Puc. 1.1 — TpeHa un unkn peanbHoro BBI

%, Q/Q

1996
1997

[ee]
[oN]
)]
—

1999
2000

2001

2002

2003

2004

2005

2006

2007

2008

2009

2010

2011

2012

2013

2014

2015
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Puc. 1.3 — TpeHa peanbHoro BBI1 Benapycu u Monblum
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Puc. 1.2 — Tpeng BBIl, paccuMTaHHbIi K NOC/IEAHMM KBapTaiam
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@ O6bEM MPOMbILLIEHHOTO NPOM3BOACTBA
@ 33M1aCbl FOTOBOW MPOMBbILNIEHHON NPOAYKL

nn (Npasast ocb)

Puc. 1.4 - 06beM NpOMbILLIIEHHOr0 NPOM3BOACTBA M 3aMacoB rOTOBOM

npoayxuumn

AHanuTMyecknin 0630p cocTosiHMSA 3KOHOMUKK Benapycu. AHBapb-ceHTs6pb 2016 roa.
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I. PEAJIbHbIW CEKTOP

1.2 PbIHOK TpyAa
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Puc. 1.7 — TeMn npupocTa 3aHATOCTU HaceneHus
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OTHOLLEHNE BaKaHCUI K YNCIIEHHOCTH
3aHATbIX B CpeaHeM 3a rog, %
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Puc. 1.8 - KpuBas besepupxa ans poiHka Tpyaa benapycn, 2008-

2016 rr.

AHanuTMyecknin 0630p cocTosiHMSA 3KOHOMUKK Benapycu. AHBapb-ceHTs6pb 2016 roa.
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CasE I. PEAJIbHBII CEKTOP

1.2 PbiHOK TpyAaa 11

TbIC. Yen. TbIC. Yen.
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2007 2008 2009 2010 2011 2012 2013 2014 2015 I-IXM, 2013 2014 2015 2016
2016 KonnyectBo HaHATbIX paGOTHVIKOB
| I'IpVIH;ITbIe Ha AONONHUTENBbHO BBEAEHHbIE pa60'-W|e MeCTa mm Konn4ecTso YBOJIEHHbIX paGOTHVIKOB
_._D,Oﬂﬂ NPUHATBIX Ha BBEAEHHbIE pa6 MeCTa B 06|.|.|,el7| YNUCNEHHOCTU NPUHATBIX pa60THMKOB —npeBb"_ueHme (+) KOMMYECTBa HaHATLIX Haz YBONEHHbIMU
Puc. 1.9 — luHaMuKa TPyAOYyCTPOMCTBA Ha HOBble paboune Mecra Puc. 1.10 — CooTHOLUEHNE HAHATbIX U YBOJIEHHbIX Pa60THMKOB
TbiC.4en. 110 5%, CT 5
120 R 105
100 n 100 \ —_— AN
80 -+ i, | =mmm
60 4- -] S— 95
20 lag 88 Lr L 1 i _________ 85 v v
0 IIIII'IIIIII.IIIII.III'-- T -IIII IIIIIIIIII 80 84 85
T
2010 2011 2012 2013 2014 2015 2016 2010 2011 2012 2013 2014 2015 2016
YucneHHoCTb paGOTHVIKOB, KOTOPbIM 6blnn npeaocTaBneHbl OTNyCKa No MHULMaTnBE @ COOTHOLLEHNE pOCTa MpOU3BOAUTESNLHOCTY TPYAA MO BBIM c pOCTOM peaanoﬁ
HaHUMaTensa 3apnnarl
B YncneHHoCTb paGOTHVIKOB, pa60TaB|.umx HenonHoe pa6oqee BpeEMA NO MHULUMaTMBE e TeMn pOCTa YMCNEHHOCTW 3aHATbIX
HaHUMaTensa
Puc. 1.11 - YncneHHOCTb paboOTHMKOB, KOTOpPble HAXOAWUJIUCL B Puc. 1.12 - CooTHOLIEeHNE pocTa NPOU3BOAUTENIbBHOCTU TpyAa no
BbIHY)XAE€HHbIX OTNyCKax U paboTtanu HenoJsiHoe BpeMs BBI1 c pocToM peasibHOI 3apaboTHOI NnaThbl

AHanMTUYECKUn 0630p COCTOSIHUSI SKOHOMUKKM Benapycn. SiHBapb-ceHTs16pb 2016 roa.



™

| gy
cAﬁE I. PEAJIbHbIW CEKTOP

1.3 3apaboTtHas nnarta
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== PeanbHas 3apnnata (Nokyn. cnocobHoCTb Aonnapa B utone 2015r. = 1)
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PeanbHas 3apnnata (nokyn. cnocobHOCTb Aonnapa B Aekabpe 2011 r. = 1)
HoMuHanbHas 3apnnaTa (B TeKyLmMX A01apoBbIX LieHax)

Puc. 1.13 - 3apa6boTHas nnaTta B 40/IS1IapOBOM Bbipa)KeHUU Puc. 1.14 - 3apa6oTHas naaTa B 10/1IapOBOM Bbipa)KEHUM
BYN
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Puc. 1.15 - 3apa6oTHas nnaTa B HALMOHANbHOI BaOTe Puc. 1.16 — Unpekc peanbHoii sapnnatbl v BBI

AHanMTUYECKUn 0630p COCTOSIHUSI SKOHOMUKKM Benapycn. SiHBapb-ceHTs16pb 2016 roa. _
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I. PEAJIbHbIW CEKTOP

1.4 NuBecTumnm
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Puc. 1.18 - UnBecTMLIMM B OCHOBHOM KanuTtasn

CpefcCTea HaceneHua

cpencTea rocbiopxeTa

KpeauTsl BaHkoB

cobcTBEHHbIE CpeacTBa NpeanpuATUi

I
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KpeanTH SaHkoe
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B NpoHE HOT OHHHEN

cobETEEHHLIE CPEACTES OPTaHHIZLMHA
B CpeacTEa KoKCONWaMpoEaHHOrD DiomeeTa
B WHOCTDEHHEE HHBSCTHUWA | 523 kpegumoe)

Puc. 1.20 — UcTouHUKMN (PMHAHCMPOBaHUSA MHBECTULIMHA

AHanuTMyecknin 0630p cocTosiHMSA 3KOHOMUKK Benapycu. AHBapb-ceHTs6pb 2016 roa.
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perynmpoBaHus LieH

AHanuTMyecknin 0630p cocTosiHMSA 3KOHOMUKK Benapycu. AHBapb-ceHTs6pb 2016 roa.
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II. ®UCKAJNIbHbINA CEKTOP

2.1 bropgxet 1
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Puc. 2.4 - Hanorosble NOCTYMN/IEHUS B KOHCOJIMAUPOBaHHbI 6romxeT

AHanuTMyecknin 0630p cocTosiHMSA 3KOHOMUKK Benapycu. AHBapb-ceHTs6pb 2016 roa.
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AHanuTMyecknin 0630p cocTosiHMSA 3KOHOMUKK Benapycu. AHBapb-ceHTs6pb 2016 roa.
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3.1 [leHexxHaa 6a3a

100%
130 c'/0, MOM, CcT 90%
125 80%
120 70%
115 149 60%
110 50%
105 40%
100 . 30%
95 20% 1 —
90 10% + SE—
85 0% *
80 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
- - I 1 I v v VI VII VII IX X XI  XII HanuuHble peHbrn (M0) = QoHp, 0bs13aTeNbHLIX pe3epBoB
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Puc. 3.3 - PerynupoBaHue IMKBUAHOCTM 6aHKOBCKOW CUCTEMbI Puc. 3.4 - OcTaTKu Ha KOPPECNOHAEHTCKUX cYEeTaX KOMMEpPYECKUX

6aHKOB B pe€asibHOM BbipaXX€eHUun

AHanuTMyecknin 0630p cocTosiHMSA 3KOHOMUKK Benapycu. AHBapb-ceHTs6pb 2016 roa.
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III. MOHETAPHbINA CEKTOP

3.2 MynbTUIJIMKATOP U CKOPOCTb ObpaLueHns aeHer

100
90
80
70
60
50
40
30
20 1

% K UTO

o

2007

3,6
3.4
3,2
3,0
2,8
2,6
2,4
2,2
2,0

@ My bTUNINKATOP NO arperaty M2*

BantoTHas coctasnstowas LWAM (M3)

2008
2009
2010
2011
2012
2013
2014
2015
2016

Puc. 3.5 — YpoBeHb A0/U1apU3aLumn AeHEeXHOW MaccChl

s.a. S.a.

7,7

2008
2009
2010

—
—
N

2013
2014

2012
2015
0

Puc. 3.7 — [leHeXHbliAi MyIbTUNJIUKATOP

8,0
7,5
7,0
6,5
6,0
5,5
5,0
4,5
4,0
3,5
3,0

MynbTunankatop no LWAM (M3) npasas ocb

175
160
145
130
115
100
85
70
55

100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%

%, MoM, CT

rj-l-I'Pi’-l-l-l-l-m T T T
\

_\F/ —
2011 2012 2013 2014 2015 2016 |
eeoooe Ml M2 M3

Puc. 3.6 - CkopocTb o6palwieHns aeHer

2007 | 2008 | 2009 | 2010 | 2011 2012 | 2013 2014 | 2015 PO16
B CpeaHsisi BennumnHa hakTUHeCKUX eXeaHEBHbIX OCTaTKOB Ha koppcyeTtax Kb
= PukcvpoBaHHas YacTtb (POP)

Puc. 3.8 — CTpykTypa 06513aTeNbHbIX pe3epBoB B fIecHeXXHOW 6a3e

AHanuTMyecknin 0630p cocTosiHMSA 3KOHOMUKK Benapycu. AHBapb-ceHTs6pb 2016 roa.
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3.3 [leHe)xHas Macca

I

0,
120 4o MoM, CT
115
110
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100
95
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85
80

I II I IV V VI VI VII IX X X X
emgm=?)(016 roa emgm=?(015 rog
Puc. 3.9 - Poct feHe)xxHoro arperata M1
e %, MoM, CT % K BB
| B ueHax 2008 r.

130 A A !
1253%%
120 A/ . JA A [
DT A iW\ AWH [
110 v
e | ALY Al A
ol i [V \, )
9 Nr [
85 L \v .
e

2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 |[2016

PeanbHbIl pocT M2*

KoagdmumeHT MoHeTM3auum (NpaBast WwKana)

Puc. 3.11 - iInHaMuka py6neBoii AeHeXxHOI Maccbl (M2*)

%, MoM, CT

115

110

105

100

95 1

90 -

85

140
135
130
125
120
115
110
105
100

95

90

I i I v Vv VI VIl VII @ IX X XI
emgue)(016 roq  e=e==?015 roa
Puc. 3.10 - PocT py6neBoi geHexHoi Maccbl (M2%*)
%, MoM, CT
136,5
% ) U - ¢ . 100,0
\ ) - - 98,1
I I Il IV VvV VI VI VII IX X X XI

e=gue?)(016 roq —e=®==?015 roa 2016 roa (no Kypcy Ha Hayano roaa)

Puc. 3.12 - PocT luMpokou geHexxHoin maccbl (M3)

AHanuTMyecknin 0630p cocTosiHMSA 3KOHOMUKK Benapycu. AHBapb-ceHTs6pb 2016 roa.
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3.4 PecypcHas 6a3a kKOMMepuecknx 6aHKoOB

mnpa. BYN,

mapa. BYN, mapa.UsD,

mnpg. USD, 2,2 2,9
0 BoP ;g  BoP 8> BoP BoP
3,5 : 2,0 k2,7
3,0 1,8 4 2,5
1,8
2,5 1,6 I 2,3
2,0 1,4 A 2,1
1,5 W \ L 1,9
1,0 +
7 45 1,0 L 1,7
0,5 4,0
CCCETTTTTEEfTT e e e e e e e e e e e e e e e e e rerrer o bs 0,8 - L 1,5
2012 2013 2014 2015 2016
@ CpDOYHbIE PY6NEBbIE BKIAAbI
CpouHble pybneBble Bkiagbl B peasibHOM BbipaXkeHuu (B LieHax sHB. 2012 T.)
@ CPOYHbIE BA/IOTHbIE BKIAAL! (NpaBast LuKana) @ CDOYHbIE PybneBble BKaAbl e CpOYHbIE Ba/IIOTHBIE BKIaAbI (NpaBas LWKana)
Puc. 3.13 - CpouHble BKiagbl HaceneHus Puc. 3.14 — CpouHble BKN1aabl NpeanpuaTui
400 mAH, BYN . . 400 MOH.BYR, - MAH. USD ¢ 3000
300 B LeHax 2006 r. — e B LleHax 2006 r. (4) YMCTbIV 3aEMLLMK
° ° 5 o %o (=) YMCTbIN KpeauTop [ 2500
200 4 o o% . 3 300
100 42 oo ot 020 0% tee 00 g S s L 2000
T 2 e *"" o ‘—“;—"'—'—
° Sl e, o P’ b ie 00t °° ': °o o pen’e ® Do ° 200 1500
0 PHIF St A T et e b = :“o'» SN y L 1000
-100 e w3 L - aw. . o ste , A D 100 -
o. : ) : .. '-.0 S = & ® o° ¢ o '~b.o P oo r 500
-200 1 oo " . - O OO O DL R 0 Yo RS .
-300 o e N N % & oW, 04 0
. . AV A * e Hl £ 1 9-€¢ 500
_:gg [ (+) YMCTbI 33EMIIMK e ‘o -100 | 1000
-600 (-) YnCTBIN KpeanTOp o
||||||||||||||||||||||||||||ZLH]L'2°°|||||||||||||||||||||||||||H'15°°
2007 | 2008 | 2009 [ 2010 | 2011 | 2012 | 2013 | 2014 | 2015 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 pO16

® o o o o Hal6aHK N0 OTHOLIEHME K 6aHKaM
® o o o o [IpeaAnpusaTUS

® o o o ¢ [[paBUTENLCTBO
© o o o o HaceneHve

Bce areHTbl N0 OTHOWeEHUIO K HaHKkam

Puc. 3.15 — Pecypcbl, npuBneyeHHble 6aHKaMyu BHYTPU CTPaHbl

e BHeLLIHWUI CeKTOP (OCTanbHOM MMP) MO OTHOLLEHUIO K HaHKaM
® o o o o [I3MeHeHMe YNMA KB, (+) yMeHblUeHWe, (-) yBenuYeHue (Npasas Lkana)

Puc. 3.16 — Pecypcbl, npuBneyYeHHble 6aHKaMu U3-3a rpaHuLbl

AHanuTMyecknin 0630p cocTosiHMSA 3KOHOMUKK Benapycu. AHBapb-ceHTs6pb 2016 roa.
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3.5 ®uHaHcoBas rnybuHa SKOHOMUKMH
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20 -Trr-rrrrYrrrrrrrrrrrrrrrrrrerrerrererrrrrrrrrrrrrrrrrrmr 2004 2005 2005 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 P oo AT HACTHEH MPEATPMATIAN
MocofnMrawan = QBNMraLun NpeanpUATIA
Puc. 3.17 — CootHoweHue SDEO k BBI1 B peasibHOM BbIpa)€HUMU Puc. 3.18 — Ctpyktypa SDEO
200 1 ek 2006 900 1 vk 2006
800 B LeHax r. 800 B UeHax r.
700 | 700
600 1 600 3
500 2
AWN Y | 1 ]

. Vi - ] i 200 |
100 ="~y S~ L 100

103 c .’m@',%.. 0'##1—:1—1—;.‘:71-.--. - T
) (trryprrrfrrrprirfrrrp ity T rirrprrTD|s -100
s | 28 | 2w | om0 | aons | 202 | 2033 | oo | sl | VL[ TVV[TTTITTTTITIITTTTTTTTTT [T
2007 2008 2009 2010 2011 2012 2013 2014 2015
e [10/ITOBbIE LIEHHbIE ByMaru e KDENTbI U 3aliMbl
Axupn oo oo e [lepuBaTuBhI e O6LLas IMUCCUS Yucras smmcens

Puc. 3.20 — MpupocT obuero n 4ncroro 06LeMoB 3IMUCCUMN

Puc. 3.19 — lNMpuBneyeHHble CpeacTBa NpeanpuaTHii No MHaAHCOBbIM KOPMOPaTMBHbIX 06AMUFaLMIA

MHCTPYMeHTaM

AHanuTMyecknin 0630p cocTosiHMSA 3KOHOMUKK Benapycu. AHBapb-ceHTs6pb 2016 roa.
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3.6 KpeautoBaHne 3KOHOMMUKM

100 % K utory

MoM, CT, %
125 oM, CT, %
120 120,0
115
110
105
100 101,7
98,6 i . i
95
I I I IV V. VI VI VII IX X X XI
2015 o—2016 = 2016 (Mo Kypcy Ha Ha4ano roaa) B KpeauTbl N0 NbIOTHBIM CTaBKaM KpeauTbl MO PbIHOYHBIM CTaBKaM
Puc. 3.21 — Tpe6oBaHnss 6aHKOB K 3KOHOMMKE Puc. 3.22 - JlbrotHole KpeauTbl B 06ieM o6beme kpegutoB Kb
0, 0,
130 - QOQ, CT, % 30 % Kk BBI1 MaH. BYN, 1000
B LeHax 2007 r.
125 800
120 =
120,0 600
115
400
110
104,1 200
105 +—— —_—)
100 —e r . 0
99,7
95 -5 -200
I I I v LIt ep ettt e rre] il Hs
2015 =—8=2016 -=—@=2016 (MO KypCy Ha Ha4asno roaa) 2008 2009 2010 2011 2012 2013 2014 2015 2016
Puc. 3.23 — TpeboBaHnsa (pMHAHCOBOIrO CEKTOpa K 3KOHOMUKE Puc. 3.24 - MpupocTt Tpe6oBaHnit PUHAHCOBOIro CEKTOpa K
npeanpuaTUaM

AHanuTMyecknin 0630p cocTosiHMSA 3KOHOMUKK Benapycu. AHBapb-ceHTs6pb 2016 roa.
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3.7 BantoTHbIA PbIHOK

MAH. USD

MAH. USD
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+ 400
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-200
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-600
-800
-1000
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-1400
-1600

2014
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LETTTET bs
x
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Mpopa)ka M [OKyrnKa === Canbao, (-) NpeBbileHWe crnpoca (npaBast ocb)

Puc. 3.25 - Canbao NOKyNnKU-npoaa)ku MHBasoTbl pmusnuuamm

MH. USD MJH. USD
4000 2000
3000 B 1500
UK e g~ ~ S EEEEEBEEEBEBEEBEBR ___CEHERE F 1000
1000 + F 500
0 9 0
-1000 + -500
-2000 + + -1000
-3000 -1500
-4 -2000
ATTTTITTITTT I I T T T T T 77T s
2014 2015 2016
MNpopaxka W [loKkynka === Canbao, (-) NpeBbiweHue crpoca (npaBas ocb)

Puc. 3.27 - Canbgo NOKYNKU-NpoAaXKu MHBaNIOTbl Ha Bcex
cerMeHTax BaJIlOTHOro pblHKa

MAH. USD

2500
2000
1500 +
1000 +
500 -

-500 1
-1000 o
-1500 +
-2000
-2500

2014

2015

LT T s
i

2016

Mpopaxka M [TOKYNKa === Canibao, (-) NpeBblleHne cripoca (npaeast ocb)

Puc. 3.26 - Canbfo NOKYNKU-NMPOAAKU UHBANTIOTbI pe3uaeHTaMm

500 MaH. USD

450 A
400 - /\
350 —

300
250 9
200 9
150 Ao
100 Ao
50 1
0 -

2014

s 5BOB
PLIHOK HaMYHOW BantoThl

BHEBUPXKEBOM PBIHOK
@ BeCb BaOTHbIA PHIHOK

Puc. 3.28 - CpegHeAHEeBHO 060pOT MHBaNIOTbI HA BaJIlOTHOM

AHanuTMyecknin 0630p cocTosiHMSA 3KOHOMUKK Benapycu. AHBapb-ceHTs6pb 2016 roa.
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4.1 NMnaTteXxHbiX 6anaHc I

0 15 % « BBIN
15 % k BB —
10 3+
54+ —
0 s
-5
-10 +
-15
-20
=K
2012 2013 2014 2015 2016 2012 2013 2014 2015 2016
CraTpacxoxaeHus
Canbo ToBapoB m— Ccanbo yenyr ] g)VIHaHCVIDOBaHVIe (-) 3a cyet cokpatleHus 3BP 5
BN C21b/10 NEpB. AOXOA08 Carnb/io BTOp. AOXOM0B HelwHee hMHaHCMpoBaHue (-) 3a CYET KpeanToB M 3aliMOB 6
Canbo Tekyulero cueTa M6 I BHewHee dmHaHcpoBaHue (-) 3a cyet MUK 1 Bbinycka LeHHbIX bymar
Canbao Tekywero cyeta b
Puc. 4.1 - Canbpo TeKyulero cueta njarexHoro 6anaHca Puc. 4.2 - UcTouHuKN hMHaHCMpOBaHUA aeduunTa TeKyLero
6anaHca
0 % k BBIN
10 % K BBI 10

ZEIII.

-5 =
-10 1+— B
-15
-20 - -20
™~ © [o)] o — o] (s8] < n O
5 8 g g & & 8 % 2 = S 8§ &8 & & &g & & &8 =z
S & & & & & & & =& 8§ ~ &8 & & & & R’ & & 5
E CraTpacxoxaeHus =
casnb/io TOBapoB B Ca/iba0 YOnyr E s GyHaHcMpoBaHue (-) 3a CHeT cokpalleHus 3BP =
S Canb0 NEPBUYHbIX JOXOA0B CanbAo BTOPUYHBIX AOXOAO0B - BHeluHee puHaHCMpOBaHMe (-) 3a CHET KPEAUTOB U 3aiiMOB -
canbao Tekyulero cyeta MNb B BHelwHee duHaHcmposaHme (-) 3a cyeT MU v Bbinycka LeHHbIX 6ymar
s CanibJ0 TEKYLLErO cyeTa b
Puc. 4.3 - Canbao TeKyulero cueta niarexHoro 6anaHca Puc. 4.4 - UctouHnkn hnHaHcMpoBaHua aeduumuTta TeKyLwero
6anaHca

AHanuTMyecknin 0630p cocTosiHMSA 3KOHOMUKK Benapycu. AHBapb-ceHTs6pb 2016 roa.
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4.1 NMnaTteXxHbiX 6anaHc II

MAH. USD
3000

2000

1 000 — 1

0 1

-1 000
-2 000

-3 000

2012

‘ 2013 2014

FAB mmmm CAB e RES

2015

—

=3 I
—
—

2016

Puc. 4.5 - UcTouHnkn hbnHaHCcMpoBaHua aeduunTta N1aTeXXHoro
6anaHca

mnpa. USD

mnpa. USD

R
2013 2014 2015 016

NPUTOK MHOCTPAHHOIro KanuTtasna no HeaosroBblIM MHCTpyMEHTaM
N NPUTOK MHOCTPAHHOrO Kanutasa no AO/roBbIM MHCTPYMEHTAM
@ 06N YNCTBIV NPUTOK MHOCTPAHHOIO KanuTana

2012

Puc. 4.7 - YUnucTtblii NPUTOK MHOCTPAHHOrO KanuTasa AN NOKPbITUA
AeduunTta Tekywero 6anaHca

mnpa. USD

50 1+
2,5
0,0
-2,5
-5,0
7,5
-10,0

2007 2008 2009 2010 2011 2012 2013 2014

MpuTtok kanutana no guHaHcoBomy cyety (FAB)
s [ledunumT no Tekywemy cyety (CAB)
e 30/10TOBa/IIOTHbIE pe3epBbl (RES = CAB + FAB)

2015 I-VIIIM
2016

Puc. 4.6 - UctouHnkmn pmHaHCMpOBaHuA aeduumnTa NIaTeXHOro

6anaHca

mnpa. BYN %
30 P .

2006
2007
2008
2009
2010
2011
2012
2013
2014
2015

Q 2016

-
BanoBoe HaKomnaeHne OCHOBHOMO KanuTasa 3a CYET YBENMUEHUS BHELLHEro Aonra
mmmm Baji0BOE HaKOMJIEHWE OCHOBHOIO KanuTana 3a CYET BHYTPEHHUX COEPEXeHMI
—o— /10111 NPUPOCTa BafiOBOro HaKOMEHMUs 3a cyeT npupocta YBA (npasas ocb)

Puc. 4.8 - lons BanoBoro HakonsieHus, obecneueHHas 3a cuert
npupocra YUB4

AHanuTMyecknin 0630p cocTosiHMSA 3KOHOMUKK Benapycu. AHBapb-ceHTs6pb 2016 roa.

90



™

| ey
GA%E IV. BHELUHWUA CEKTOP

4.2 BHelwuHSAS TOprosns

MAH. USD MAH. USD

50 4 % kBB 12000 2000
16 900 §+ — — — —— — — 1500
6000 1000
12
8 -\ 3000 500
4 \ 3 0 0
0 - ' -3000 -500
41 \7 -6000 -1000
1'2 -9000 -1500
) -12000 -2000
16 L L L | =
2013 2014 2015 2016
MocTynneHns no akcnopTy
N [1naTeXxu 33 UMNopT
e Canbf0, (+) NPUTOK BaNOThI B CTpaHy (NpaBasi ocb)
Puc. 4.9 - Canbao BHeLWHENW TOpProssiv ToBapaMu U ycnyramm Puc. 4.10 - leHeXXHble NOCTYNJIEHUSA MO 3KCNOPTY U NNaTeXM 3a
UMnopT
MnH. USD, M/M MrH. USD, M/M
2000 2 000
1500 1 1500
1000 9 +— - - 1 000
500 500
0 0 =
-500 500 il I““"““I !
-1000 1000
-1500 -1 500 +
2013 2014 2015 2016
W33 cyeT ueH 3a cyeT pusmnyeckmx 06bemMoB W33 cuer LeH 33 CUeT (M3NUECKUX OBLEMOB
Puc. 4.11 — MpupocT 3KkcnopTa ToBapoB Puc. 4.12 — lNpupoct MMnopTta ToBapoB

AHanuTMyecknin 0630p cocTosiHMSA 3KOHOMUKK Benapycu. AHBapb-ceHTs6pb 2016 roa.
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4.3 BHewHMe ycnoBus U auBepcudmrkauma skcnopra

60 MJTH. TOHH usb/ 1t 900 mnpa. USD
/\ \ L 700 40
40 74 600 3° —
— \/ \‘ L 500 30
20 o292 50 207
10,7 D 15 =
. 103k 200 g -
0 1 5,6
I N B [ 100 5
0 + T T T T T T T T T T r 0 0 +
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
I-IX I-IX
HedrenpoaykTbl KanuiiHbie ynobpeHns B [Ipyrve ToBapbl B HedTenpoayKTbl 1 cbipas HedTb KanuiHble ynobpexus
Puc. 4.13 — ®usunueckme 06sbEeMbl 3KCNOPTA M 3KCNOPTHas LeHa Puc. 4.14 — CTOMMOCTHbIe 06beMbI 3KCNOpTa
10 o 0/0, Y/Y
1 mnpa. USD % 2
5 1 184 L 20
10 ?‘.‘ + 18
16,7 F 16
0 T T T 8 4 L 14
12
-5 o 6 r 10
4 [ 8
-10 + 2 L 4
k2
-15 + 0 o k0
& &
0 | O S

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 I-VIM

e TeMMbl NpupocTa BBIM Poccnm, % Temnbl npupocta BBIM EC, %

e TeMMbl NpUpocTa BBl YkpanHbl, %

Puc. 4.15 — dxoHoMHuueckuii poct B Poccumn, YkpamHe u B EC

mmmm CTOMMOCTHOM 06LEM 3KCMOPTa TOBapoB ==@= CTOMMOCTHOI 06bEM 3KCMopTa TOBapoB

Puc. 4.16 — Skcnopt ToBapoB 6e3 10 cTpaH - OCHOBHbIX TOProBbIX
naptTHepoB (AnBepcudmKaLma SKCnopTa)

AHanuTMyecknin 0630p cocTosiHMSA 3KOHOMUKK Benapycu. AHBapb-ceHTs6pb 2016 roa.
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4.4 BHelLHMW gonr

%, QoQ

8
6
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0
2 _llU—O,l
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cryp eyttt prrr]ls
2011 2012 2013 2014 2015 2016
B TeMn NpupocTa BanoBoro BHewHero gonra (BBA) B Temn npupocta B
PucyHok 4.17 - Temnbl npupocta BBl u 'B[}
400 %, QoQ, CT, BoP
373
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150 ...' o ®000000° ®eg0000 157
100 -+
RRRRRRRRRRRERRRRR RN ||E|
2009 2010 2011 2012 2013 2014 2015 2016
e PocT BB[] Poct 'BA ® e o o o PoCT KpPATKOCPO4HOro BB

Puc. 4.19 - Poct BBl m rocygapcrBeHHOro BHewHero gonra (F'BA)

MAH. USD

7,457
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6 286

3717
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|
1742

129
764

-193

-1000
-2000

1022 1
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PucyHok 4.18 - MpupocT uncroro BHewHero gonra (UBA)

%, QoQ, CT, BoP

800 TN
700 )
600 agincenfll |
AR
400 1"'{]! ”! ——I ————————————
300 !l ______________________

200 -

100

2006 | 2007 2008 2009 2010 2011 2012 2013 2014 2015 l)\L

s BHeLUHWI 4O OpPraHoB rocynpaeneHust BHeLwHKWiA onr npeanpusTuii
B BHELLHWIA JONT KOMMEpYeCckux 6aHKOB Banosoi BHELIHWI AONT

Puc. 4.20 — lIvHaMnKa CTPYKTYpPbl BaJIOBOro BHEWHEro gonra

AHanuTMyecknin 0630p cocTosiHMSA 3KOHOMUKK Benapycu. AHBapb-ceHTs6pb 2016 roa.
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4.5 KpeanToCcnoco6HOCTb CTPaHbl

4000 MAH. USD

MAH. USD

3000

2000 B
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-1000

-2000
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s [pyBneyYeHo MoraweHo
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-3000
-4000

Canbpao, (-) uicToe NpuHsITUE 0653aTeNnbCTB

Puc. 4.21 — lNpuBneuyeHve M NnorawieHne MHOCTPaHHbIX KpeauToB

mnpa. USD, BoP

2013

2014 2015

MpaBnTENLCTBO s HaubaHk
MpeanpusaTus (63 TOpro.bIX KpeAUTOB) MM BaHKK
@ KpaT KOCPOUHbI BB/

2016

Puc. 4.23 — KpaTKOCpPOUHbIi BHELWHWA QO NO OCTaTOYHOM CPOKY

noraweHuro

% roaoBbix, BoP
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i -
9
S YA Y
7
6 v
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4,6
4 4,1
3
2 1,9
1 1,5
=] 2 2 - =2 2 3 S 2 =
>;5><><>< HH>>>;§><§
@ Poland 2019 Azerbaijan 2024 == Armenia 2020
== Russia 2017 = Belarus 2018
Puc. 4.22 — NogoBasi 4OXOAHOCTb €BPoo6anraumni
% k wtory, BoP
100 !

2013
B HannyHas BanioTta 1 AenosuThl

® KpeauTbl 1 3aiiMbl

2014 2016

m [lonroBble LEHHbIE 6yMaru
H [poune Jonroeble 0653aTeNbLCTBA

Puc. 4.24 — KpaTkocpouHblit BB[] N0 0CTaTOYHOMY CPOKY MoralueHus
no (pMHaHCOBbIM UHCTPYMEHTaM

AHanuTMyecknin 0630p cocTosiHMSA 3KOHOMUKK Benapycu. AHBapb-ceHTs6pb 2016 roa.
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4.6 PeanbHbii 06MEHHbIA KYPC U LLleHOBasi KOHKYPEHTOCNOCO6HOCTb

BYN 3a 1 USD 2,5 BYN 3a 1 EUR

2,5 h 2,2
2,0 A“ 2,0
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T
2012 2013 2014 2015
@ HOMWHabHbI 06MeHHbIN Kypc BYN/EUR e peanbHbIii 06MeHHBIN Kypc BYN/EUR

2011 2012 2013 2014 2015 2016 2011

@ 3 /1bHbI 06MEHHbIN KypC BYN/USD e HoMyHa/bHLIM 06MEHHHDIN Kypc BYN/USD

PucyHok 4.25 - iIntHaMMKa HOMMHAJILHOIO U peasibHOro 06MeHHOro Kypca PucyHok 4.26- [lJuHaMMKa HOMMHAJILHOIO U peasibHOro 06MeHHOro Kypca
BYN k USD, paccuntaHHoro no CPI BYN k EUR, paccuutaHHoro no CPI
35 4 BYN 32 100 RUB RUB 3a 1 USD BYN 3a 1 USD
90 2,5

3,0 ﬁ
N\/W\ 02 80

2,0 60 .
1,5 " 50 Y
10 - WB 40

F 1

0,5 30
0,0 20 0,5
|||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||Iﬁ = o 5 5 2
2011 2012 2013 2014 2015 2016 ~ o ~ o o
@ HOMWHasbHbIV Kypc BYN/RUB @ Pea/ibHbIN Kypc BYN/RUB
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V. MEXXCEKTOPAJIbHbIE ®UHAHCOBbIE MOTOKU

5.1 BHyTpeHHMe ceKTopaJsibHble AucbanaHcCobl
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V. MEXXCEKTOPAJIbHbIE ®UHAHCOBbDIE NMOTOKU

5.2 CBA3b MexAay MOHETapHbIM U BHELWWHUM CEKTOpaMM
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5.3 OTaenbHble huHaHCOBbIE NOTOKM MexAay HaubaHkoM, MMH(pUHOM n 6aHkamMu
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